MILESTONES OF AMERICAN ECONOMIC HISTORY
	CREATION OF NATIONAL ECONOMY (1790s)
	Under the leadership of Secretary of Treasury ALEXANDER HAMILTON, U.S. create a BANK of the UNITED STATES and a PERMANENT NATIONAL DEBT (to ensure stability).

	EXPANSION OF FEDERAL POWER TO REGULATE INTERSTATE COMMERCE (1820s - 1830s)
	Supreme Court under CHIEF JUSTICE JOHN MARSHALL EXPANDS THE SCOPE OF THE COMMERCE CLAUSE. Federal power to REGULATE INTERSTATE COMMERCE GROWS. 

	INDUSTRIAL REVOLITION
	Growth of FACTORIES and new machines (especially in textiles) greatly increase scale of production, changed where people live, and altered what they produced and consumed. 

	ABOLITION OF SLAVERY (1865)
	After the Civil War, abolition of slavery (13th Amendment) ends PLANTATION SYSTEM. Beginnings of SHARECROPPING in South and light industry. But South falls behind North in industrial power and economic influence. 

	THE AGE OF RAILROADS
	Federal government subsidizes creation of TRANSCONTINENTAL RAILROAD (1869). MASSIVE GROWTH of RAILROADS open up interior of the U.S. (and lead to new industries, such as the beef industry). Linked production with city markets. In addition, railroads help settle the prairies, leading to cheaper food prices to feed the people living in cities.

	BUSINESS CONSOLIDATION AND THE GILDED AGE (1880s - 1890s)
	RISE of CORPORATIONS and CONSOLIDATION OF INDUSTRIES (especially oil, steel, and railroads) lead to widespread abuses. Trend toward abuses in the LAISSEZ-FAIRE CAPITALIST SYSTEM leads to creation of TRUSTS. Government passes SHERMAN ANTIRUST ACT in 1890 in a (mostly ineffective) attempt to curb abuses. Real reform won't come until the "TRUST-BUSTING" age of the Progressive Movement. 

	RISE OF UNIONS (1880s - 1890s)
	Early attempts to organize UNIONS mostly failed, and much violence as Big Business resisted unions. Not until the creation of the AMERICAN FEDERATION OF LABOR (made up of skilled craft unions) does real progress occur. Unions (slowly) obtain better wages and conditions for workers. Finally, during the New Deal, WAGNER ACT (1935) GAVE UNIONS THE RIGHT TO BARGAIN COLLECTIVELY. 

	PROGRESSIVE MOVEMENT (1900 - 1920)
	'TRUST-BUSTING" and reforms on reform on the federal and state level. Publication of MUCKRAKING articles and literature lead to federal inspection of foods and drugs and meat. Worst abuses of Big Business are curbed by the CLAYTON ANTITRUST ACT and creation of the FEDERAL TRADE COMMISSION. 

	ESTABLISHMENT of the FEDERAL RESERVE and FEDERAL INCOME TAX (1913)
	FEDERAL RESERVE becomes agent of stability and flexibility to national monetary system, and GRADUATED (the more you make, the more you pay) INCOME TAX gives federal government new sources of revenue. 

	ASSEMBLY LINES, MASS PRODUCTION of AUTOMOBILES OVERCONSUMPTION OF GOODS, AND ABUSE OF CREDIT
	Goods can now be produced more efficiently, leading to lower prices and more accessibility for the middle class. Autos brings people personal mobility and contribute to the rise of SUBURBS. Overconsumption of consumer goods and BUYING ON CREDIT are causes of the CRASH OF 1929. 

	THE GREAT DEPRESSION and the NEW DEAL (1929 - 1937)
	CRASH OF 1929 leads to worst economic crises nation has ever seen. Banks and businesses fail and unemployment reaches 25%. With the election of Franklin D. Roosevelt in 1932, The NEW DEAL is implemented. THREE R's - Recovery, Relief, and Reform. Many new agencies and programs ease worst of the pain. Creation of SOCIAL SECURITY, and federal government becomes responsible for supervision and performance of the national economy. 

	WORLD WAR II (DOMESTIC FRONT) and the POST-WAR PROSPERITY (1941 - LATE 1960s)
	Near full employment as WOMEN and AFRICAN-AMERICANS replace men who are fighting in WWII. Wartime research produces advances in production, manufacturing, new materials, atomic energy, and computers. America prospered in 1950s as more people could afford homes, consumer goods, and televisions. Post-War Boom lasts until late 1960s. 

	THE GREAT SOCIETY (1960s) 
	Under President LYNDON JOHNSON a slew of social and economic programs (federal aid to education, AFFIRMATIVE ACTION, MEDICARE and MEDICAID are introduced. These new programs and the cost of the Vietnam War lead to increased federal spending and inflation. 

	STALLING OF THE NATIONAL ECONOMY (1970s)
	Presidents Nixon, Ford, and Carter seem unable to cope with RISING OIL PRICES (as a result of turmoil in the Middle East), foreign competition (especially in automobiles), and STAGFLATION (inflation plus unemployment). 

	REAGANOMICS (1980S)
	President Ronald Reagan begins 'TRICKLE-DOWN ECONOMICS'  (tax cuts and incentives for the wealthy, with the idea that this will benefit all), easing of government regulation, and DEFICIT SPENDING. Prosperity for some Americans, but times remain tough for many Americans. New abuses in the stock market and bank crises. Massive military spending contributes to VAST EXPANSION OF THE NATIONAL DEBT. 

	COMPUTER REVOLUTION (1990s)
	PERSONAL COMPUTERS BECOME PRVALENT. Development of the INTERNET. Computers lead to greater productivity and creativity.

	YEAR 2000 and BEYOND
	INTERCONNECTED GLOBAL ECONOMY. U.S. becomes POST-INDUSTRIAL as much heavy industry now takes places in Asia (especially China). Development of ever-more sophisticated computers and cell phones. FREE-TRADE AGREEMENTS contribute to all-are-connected economy, but many U.S. jobs are shipped to lower-cost countries.
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